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Mr. TxArrick, the Merchant. © 


H E dawn is overcaſt, the morning 


. N. lowrs, e e 
[ES And heavily in clouds brings on the 
TR ee day, 1 


The great, th* important day, big 
| with the fate £45 
Of Pu BIIS DEB, and the blood-ſucking 
Tribes 
Of STOCK-HO4D ERS, STOCK-JOBBERS, 
UsuRERs, | | 
Who impotently ſtrove in labyrinths 
Of woe irremeable, to involve 55 
Our bubbl'd Nation. — Now, this DEB T's 
downfal 
Will cloſe the ſcene of villainous deſigns 3 
> Already it has ravag'd GztzaT BriTain 
And has ſeen th' induſtrious ſubje& grow thin 
4 By its deſtruRive poifon ; had it gone 
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Much further, our depopulated Iſle 
Coute rai no taxes'to ſhpport its crimes, 
Go God! havock does avarice make 
ee e Works: | 
aun Efq:] Hey Dey! Mr. 
Trait, hence this * humour? One 

ad ſlept laſt night on 


ſhould" think that you 
Parnaſſus, or that you intended to ſet aſide the 
troubleſome functions of impoit and export, for 
the more pleaſing amufements of the ſtage. Be- 
lieve me, this is one way for a man to puſh 
his fortune, eſpecially among the ladies: they 
fanty pothipg ſo much © van who can har- 
moniaufly grace poetical numbers by the em- 
phaſis of voice and geſture, tho', to let you 
into the ſecret, he muſt not be on the wrong 


fide of his grand climateric as you now are. 


Hut harkee, good Sir! how is this, you have 
turned our tragedy of Cato topſy-turvy, to diſcre- 
dit that noble piece of Britiſb policy, the public 
Debt. Take care of what you ſay : be adviſed 
by. a friend, and canvaſs not ſo nice, fo delicate 
a matter.. 


_ Traffick] Well fare the heart of honeſt Ad. 


diſon ; he has furniſhed me with ſome ſeaſonable 
hints—Oh dear Mr. Lendmore, you don't know 
with what extaſies of joy I am tranſported. I 
dreamt this morning, and they ſay, morning 
dreams, are true, that the wiſdom of our King 
and Parliament had cancelled the national Debt, 
„ oF 


TLendnore.] Hold, hold; they might as 
well have cancelled themſelves, for I know got 
: | what 
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Traffick J Could not to without Aby you 


ſo— But let me ſee what other thou Tete. the in- 


A ; grnivus Adgifon may ſuggeſt on this 


# Topic 2 


nnn How could 711 da 
Look ſteadily on frauds, ſo deſtruetur 


Of all their independant properties. 
I'm tortur'd e'en to madneſs, when I "tink 


On this grim ghaſtly tyrant PuBLic DEBT : 


Ev'ry time it's nam'd, CHanct-ALLEY riſes 


With new myſterious horrors full in ght; 

See its inſults threat'ning devaſtation oY 

To the once free poſſeffors of this Iſle! 

See all our noble families plunder'd! 

Oh Fonathan Lendmore ! muſt not there be 

Some choſen vengeance, ſome hidden thunder 
ſited in the ſtores of Heaven, 

Red with uncommon wrath, to blaſt the men 

Who owe their grandeur to their country's ruin. 


Lendmore.) Pray, Sir, what Demon inſpired 


c with this ſpirit of Burleſque! Tis very high, 
| 0 


F 


T! raffick 1 fore you like It, * have 


another ſpecimen for you, | in the ſame ſtyle and 
manner, SEW 


We know our ills, —yet, why don't Britons riſe 


Out of their baſe degen'rate lethargy ? 
Why do they longer court the yoke, and bow 
Supply their necks to ſo much ſervitude ? 


Wrnlſt by it pent up, *tis in vain they form 
B 2 In 
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In routed Armies, and Pl—c-m—n-Senates, 
A poor Epitome of Britiſh greatneſs. 
Puſillanimity muſt be their lot, 
And other nations will p- ſs upon them. 


Lendmore.] Upon my credit, you now have 
crowned the work ; other nations will p. ſi upon 
them, is a pretty way of, concluding your far 
fetched lofty ſtrains, — But methinks balancing 
debit and credit would ſuit you better than dab- 
bling in Poetry. 5 


* - Traffck.] What, Sir, do you think an Exgliſb 
merchant's taſte is confined to things regard- 
ing only his profeſſion. We are uſually the 
younger ſons of Nobles, and Gentlemen, and 
it would be very ſtrange if our acquaintance 
with - politeneſs ought to be ſo ſlender as you 
imagine. However, let's wave this diſcourſe, 


and talk of the ill conſequences of the public 


debt.— So, ho! here comes that notorious" Jew- 
ſtock-jobber Mr. Zorobabel Pickpocket, and with 
him in cloſe converſe Sir Clutch Vulture the 
uſurer, = | . : \ 


| Jew and Sir Ciuteb.] Good-morrow ! good 
morrow ! your Servant, your Servant, Gentle- 


meg. 
Jew. ] How are ſtocks ? 8 
* Traffick.] D— mn your ſtocks; you know bet- 


ter than I do ; you make them riſe and fall as 
you think proper. 


Tena. 


5 | Lendmore.] Be not ſur priz ed, Gentlemen, at. 
2X the odd reception Mr. Traffick has given you. 
He has juſt now burleſqued the. firſt ſcene of 
'M Addiſon's Cato to depreciate the merits of our 


national debt. 


. . 
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r | F * pits 0-144 , [ 
1 Sir Clutch.) There never in Great Britain ex- 
liſted a more laudable inſtitution. 

 Trafick.] With your leave, Sir Clutch, let me 


ſay a more d—mn—ble inſtitution. Tou get by 

it, and may with reaſon Javiſh a few encomi- 
—ums.—Well, you three are now met on your 
„on dunghill, Change- Alley ; and to ſhew you 
that I am an Engliſh Cock of true game, I will 
| _F*artack you all, and demonſtrate, I hope, by in- 
> *7 vincible argument, that the public debt ought to 
de aboliſhed; delenda eſt Cartbago. 98 


Sir Clutch. Not aboliſhed, but paid off, Inte- 
N reſt and Principal. 

Few. ] I would have it ſubſiſt in its preſent 
ſituation, rather increaſing than diminiſhing, 


2 Troffick.)] Aye, ſuch folks as you always ſeek. 
their private intereſt. | 


= Lendmore.) I agree with Sir Clutch, it ought, 
Fand muſt be paid off ſome time or other, in- 


tereſt and principal: for I would obſerve, that 
the fourteen millions of ſpecie which were in 
; England when King William's war broke out, 
not being ſufficient to defray the national ex- 
pPences by fea and land, the government had 

, x7 recourſe to the opulent ſubject, who advanced 
3 the m 


' 
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them on the public faith ſeveral millions. This 


was done without any previous application, or 


mtruſion on the creditors fide, The times were 
then, I may fay, exceeding tickliſh, and the 


A 
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diſburſing of money ſo precarious, and expoſed 


to the latent danger of ſo many rocks, on which 


it often ſplit, that it was natural to think ſelf. 


preſervation required fomething of fubſtantial ſe- 
curity. The creditors were aſſigned certain re- 
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venues iſſuing out of the trage and induftry * 


of the fabjet. By their money the nation 
was enabled to become fucceſsful in all her 
warlike expeditions, ſhe was reſcued from Po- 
pery and flavery, her commerce was ſecured, 
and promoted, and the ſucceſſion to the 


cfown confirmed for the houſe of Hanover. 
Now for all theſe benefits procured, would 


not any unprezudiced perſon repute it the 
blackeſt ingratitude, that a nation ſhould even 
make a motion towards ſhaking off her de- 
pendance, and cancelling a juſt debt, by 
which, it muſt be confeſſed, ſhe. has been 


ſaved from perdition.— What I alledge may 


be illuſtrated by examples from hiſtory, un- 


leſs, Mr. Trafick, you ſuppoſe . that ſuch. diſ- 
cuſſions are either too prolix, or foreign perhaps 


to our preſent diſceptation. 


' Traffick.] No, no, Sir, I ſhall hear you with 


patience, and be as filentious as any Judge of 
the Areopagus ever was, provided you give 
me the ſame favourable hearing; for I preſume 
I ſhall refute every thing you ſay 3—ſo help 
me God! 


Lend- 


21 

Lendmore.] The Athenian Commonwealth, 
which for ſeveral Years together was admini- 
ſtred by the laws of Dracoo, became much 
© * decayed, upon account of the exceſſive rigour 
and covetouſneſs of the more opulent Mem- 
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gering under a heavy load of debts, and not 
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0 bers of the State, whom the poorer Sort, ſtag- 
f. 


iin a condition to diſcharge them, were com- 


ed to ſerve as ſlaves by ſentence of the 
In conſequence of the execution of 


ry tis ſentence, the ſtate was diſordered with con- 
on ſtant tumults and ſeditions, a remedy was deli- 
er perated upon, and at laſt, it feemed adviſable 
o- o all parties, to recommend the reformation 
d, pf the whole ſtate to Solon, a man highly 
he eſteemed for his wiſdom. Solon being perſuaded 
er. that matters could not admit a proper and in- 
nd tre reformation, unleſs the Poor were relieved 
the and caſed of their debts, reſolved to aboliſh 
ren and cancel all contracts and obligations of paſt 
de- gebts. Imparting therefore his mind to ſome 
by his intimate friends, they ſeeing his reſolu- 
een on, borrowed great ſums of money, and em- 
nay Ployed them in the purchaſe of land; fo that 
un- when Solon publiſhed his new law, called Szy- 
di- ſalfbia, or a diſcbarge from debt, his friends re- 
aps mained exceedingly enriched, their Creditors de- 


* XFrauded, and he himſelf ſuſpected of deceit, as 


me nd ſhared with them the ſpoil. 
> 0 1 5 ; 
give Tho? it ſeems he was unjuſtly accuſed, for 
ume Me loſt by this Law, as ſome Authors affirm, 
help fifteen talents due to him, which amount to 
+ bfreen hundred pounds ſterling of our money, 
, pet he cannot be exculpated in two particulars ; 
end- 
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the one, that he- obliged not his friends to te- 
ſtore the money they had unlawfully borrowed; | 


the other, that without bringing to a ſcrutiny 


the peculiar clauſes, and reaſons of each man 
debt, he ordained a general releaſe from al! 
debts, good and bad; by which, as well thoſe 
who were in a capacity to pay, as thoſe not, 


were diſcharged, and all creditors indiſcriminately 


defrauded, contrary to all equity and juſtice ; 4 
which, as + Cicero ſays, requires above al! 


things, that every man retain his own, and 
that an equal attention be paid to the right both * 
of the Rich and Poor; which, he adds, is not 
obſerved, when the Rich loſe their property, 


and debtors gain what belongs to others. Be- 
fides, in this Caſe, the neceſſity was not ſuch, - 
as ſo notoriouſly to break through juſtice, be- 


cauſe the inconveniency might have been reme- 


died by other means, without injuring any, 

rtly by raiſing the money, a method he him- 
elf practiſed, and partly by borrowing a few 
large ſums, by which ſome compoſition might 
at leaſt have been made with the creditors in _? 
the debtor's favour, and by penalties, confiſca - 


tions, and moderate taxes, the money might in 


time have been repaid ; and thus the poor for 
the preſent would be relieved, and no man 


wronged. 


This tract of hiſtory, tho? not coinciding di- 


rectly with our public debt, as here the debt 


was private, contracted between the rich and 


poor ſubject, but with regard to us between the 


governing part of the ſtate, and ſome of the 


members for the community's benefit, m_ "Y 
| ent 
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& ently ſhews us, that all upright men. muſt neceſ- 
; IJ farily; exelaim againſt the abolition of a; lawful 
debt, eſpecially when there are practicable means 
for paying it. government, on miniſter, of 
tate, in order to raiſe prodigious ſums of mo- 
ney, May: ſucceſsfully, æmploy Solon's law, 
with the intention of Solon's friends. Such 
r Ap. A public act of inſolvency would, in 
he winding up, indemnify. the plunderers, and 
ſecure to them in all tranquillity their innocent 
endeavours for invading the, right of others. 
5 t here, what muſt be ſaid of public faith, than 


DU 
o Which nothing ought to he mofe ſacred 2, Cicero 
Be- his ſecond book of offices telates, that the Ro- 
ch. Pan Senate having receiyed conſiderable ſums of 
be. Noney from certain tributary cities to make them 
ne. Pee, compelled them; afterwards to pay their an- 


ent tribute, without reſtoring the money they 
5 given for their freedom; which, as he ex- 
arefſes, himſelf, „was a ſhame to the dignity 
& of, the Roman Empire, for the faith of Py- 
rates was preferable to. that of the Senate.“ 
his being then ſo great a piece of deceit, that 
In any well policed Commonwealth, it could 
pot paſs unpuniſhed even in private men, muſt 
Fonſequently be a baſeneſs of ſome natoriety in 
whole ſenate; not only for the injuſtice of the 
ct, but alſo for the error committed in go- 
di. Pernment, as by it, they ſet before their ſubjects 
lebt example of fraudulent dealing, which recom- 
and ended, and authorized in a great meaſure b 
the Public act, muſt the more eaſily, inſinuate itſ 
the 0 the | extreme detriment of the Common- 
zei. Pealth; and it is for this reaſon, Cicero ſays in 
51 third book of Laws, Princes and Go- 
4 3 C ** vernors 
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| « vernots when they offend, not only endamage | 
| * the Commonwealth by being corrup ted them. | 


1% felves, but by corrupting others, prejudice | 
j © mote by their ill example than by the offence © 
[| « itfelf.'? Noching therefore can be more per- 5 
| nicious to any ſtate, than a toleratian of fraud 
it and injuſtice 3 for; as Cicero again fays . 
it „Fyth is che foundation of juſtice, and juſtice | 
1 6 the ſupport of a ſtate.““ The Rornan Senate : 
1 muſt by à neceſſary inference have erred moſt k 
| 


19 abſurdly, in opening by their own example a 2 
il gate to all kinds of frauds ; not ts mention the 
if Joſs of reputation to their empire, as well with 
8 their own ſubjects, as with their friends and allies, _ 
if which muſt needs follow,” a thing ſo dangerous, 
1 that the ſame Senate formerly better adviſed 
nf | made reſtitution and reparation for like wrongs, 
117 to recover their credit with their confederates, 
I by reſtoring to the | Ardeatives à piece of land, 
which the-ipeople of Rome had wrongfully ad- 
judged, and Co Meſſed themſelves. of ſome years 
before, * the Ardeatines having referred 5 


— and the Seien of cheir coo to their | | 


1 7e Mr. Lendibere. not to interrupt your 
br ood matner of reaſoning, I muſt beg leaye to, 
1 Hint that you mentioned an hiſtoricat example 3 
4 | Jede Bp parallel to the late affair of adopting # 
to the rights and privileges of Britons; ® 
5 1 mean the Roman Senate receiving money fron 
18 Lertam tfſbutary cities to make them free, and 
1 not refundin Nis money, 'when they appre 
| dended, it e not fuit them to ſtand to der 
| h 0084 engage 
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3 think you of this, Mr. 
Lendmore ? Is not there ſomething of a ſame- 


peſß 1 in che Caſe ? 
I Tr affick ben Mr. Zorobabel Pick - 
pocket, fo Our preſent defign runs counter 
che deciſion of ſuch queſtions. — You ſee 
r. Lendmore, that for my part, I have not 
broke ia upon the thread of your diſcourſe, — 
Wu roceed ; have you any ung ele to urge. 


-oþ Loikiede,) Yes, 1 wil cite only another ex- 
| aw ple from antient Hiſtory, - which I find in 
> Gicero's ſecond book of Offices, the beſt ca- 
PFiſtical performance in the — and its au- 
or che moſt rational caſuiſt. He greatly oo m- 
"mends Aratus, who when the city Sycione had 
© Seen (fifty years oppreſſed by tyrants, and he 
* Himſelf baniſhed, with fix —— of the moſt 
pulent inhabitants, firſt found means to kill 
e tyrant, and after having recalled all thoſe 
hat were baniſhed, and meeting with great dif- 
calties in reftoring them to their goods and 
— which had been fifty years in the poſ- 
&ffion of other men, alienated by many con- 
tracts, bargains of tales, dowries, leaſes, and 
cv uch like; thought it inconvenient either to take 
mple he ſaid eſtates from the poſſeſſors, or leave the 

prhers unſatisfied. An inſtance of this we have 


da | ® corded in our own hiſtory relatively to the 
7. Neſtoration of Charles II. though the Iriſh in the 


"Main the greateſt ſufferers by CromwelPs uſur- 
pſec — were not dealt with in the ſtrictneſs of 

ur and juſtice. But to return to Aratus; 
he borrowed from Prolomy King of Egypt a 
great ſum of money, and exaniining-every man's 


; C 2 cauſe, 
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cauſe, made an eſtimate of the lands, and ſo 2 
acted between the parties, that for ready money 


ſome were content to quit their poſſeſſions, and 
others to ſell their right and relinquiſh their 
claim: peace and concord were eſtabliſhed, and 


all ſatisfied-. It is fit fo to deal with ſubjects, 


adds Cicero, and not to take their property from 


* ſome, and. give it tod others to wham it does 
* not belong,“ as Solon did, who was: much 
blameable, not only for a groſs miſtake in po- 


litics, but even an infringement of the moſt 


binding ties of juſtice. This example ſufficiently 


indicates that when inclination is not wanting in 


the governing part of a ſtate, or the directors of 


Public funds, there is a multiplicity of practi- 
cable means for diſcharging very conſiderable 
debts; though deemed by the generality inſol- 


vable. It is certain, I would not counſel our 
Government to borrow, Aratus like, certain 
ſums to compound with the proprietors of eighty 
millions; this would be only according to our 
proverbial ſaying, robbing Peter ts pay Paul, the 


nation's debt would ſtill: participate much of the 
fame ſtate of exiſtence, and complaints againſt * 


* 
1 3 
4 


it would be as loud as ever, : but there are ways 


for: ſatisfying all parties, ways for paying it off; 
juſtice requires it ſhould be ſo; and nothing is 
wanting but a moderate ſtock of reſolution to 
give matters a favourable iſſue.— This, gentle- 


men, is what I preſume. to offer on this topic. 


Trafik] The ſubſtance. of Mr. Lendmore's 


diſcourſe, unleſs, I am miſtaken, may admit, 


good Sirs, of this Analyſis.; that ſcveral mil- 


lions were lent to ſave the ſtate in extreme dan- 


ger 3 


+ 
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heir 


J 3 o | 

ger; that they were lent upon the public faith, 
than which nothing ought to be more ſacred: 
and that the Laws of Juſtice require this debt 


and ſhould be paid, intereft and principal, As to 
-&s, * the firſt point, Mr. Lendmore acknowledges that 
rom there were at leaſt fourteen millions of ſpecie 
does in England when King William's war broke 
uch out: | aſk then how the ſtate could be in ſuch 
po- extreme danger? Fourteen millions ſaved, and 
noſt no debt of any moment to be paid out of them, 
tx vere ſufficient to eſtabliſh and confirm a King- 
g in gom in the moſt flouriſhing condition. A Prince 
rs of It this time, converſant as to himſelf, in the arts 
acti- pf making and preſerving a nation happy, and 
-able  Meconded in any laudable intention by a miniſter 
nſol- bf integrity, and a free and upright Parliament, 
our would, without amuſing themſelves in airy pro- 
rtain ects of Caſtle- building, have affectionately em- 
ghty praced all the conſtituent parts of true policy; 
> our hat is, by maturely deliberating, ſoundly judg- 
the g, ſecurely counſelling, exactly ordaining, and 
f the Eeffectually executing, would have employed theſe 


ainſt 
ways 


off; 
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mit, 


mil- 


dan- 


ger; 


pvery fourteen millions, or at leaſt the greateſt 
part in trade; there was then no other profitable 
way to diſpoſe of money, and a trading nation, 


whole chief dependance is on- trade, required it 
ſſhould be ſo, Now can any ſubſtantial reaſon 
convince us, that the ftate was neceſſitous at the 
om mencement ot the Revolution, or that an 
he progreſs of the Revolution it could be diſ- 
kreſſed by extraordinary exigencies, unleſs ſome 
Bniſter methods had been put in practice to af- 
fright the nation with ideas of extteme danger, 
in order to a compliance with every exorbitant 
demand? The prelude to this fine concerto, the 


* Public. debt, was flouriſhed in taxcs of all ſhapes 
* 
5 FR e an 
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and ſizes, which either hiſtorical authorities could 
enforce, or the moſt refined political ſpeculations 
project. It might be a very juſt ſurmize that all 
theſe impoſts on the people, ſetting aſide the 
fourteen millions in ſpecie, more than counter- y 
balanced the expences King William's war in- 
volved the nation in; had not experience evinced 
the reverſe, for it was fo contrived by the ſa- 
Jutary management of certain pious frauds, that 
the money raiſed for public, I muſt not ſay, ſe- 
cret ſervices, was always two heavens diſtance © 
ſhort of the demands for it. What then was 
moſt expedient for a prompt ſupply? Nothing 
was diſcovered ſo proper, ſo humane, ſo bene- 
volent, as to have recourſe to anticipations, to 
ſuffer the nation to make trial of ſore rebufis 
from the rapacious temper of uſurers, and to 
blow the loud, or rather dumb ſignal for a ge. 
neral plunder, that is, among connoiſſeurs; who, 


like lovers, are often very happy in raiſing the 


pleaſing conflicts of amorous paſſion by a glance, 
a nod, a ſqueeze.— Towards the latter part of 
the reign of King Charles II. there were ſome 7 
-murmurings againſt the too great demand, as it 
was then thought, of two millions only paid by 
the nation: it never poſſeſſed the Prince's, ot 
Miniſter's imagination, even in thoſe times of 
luxurious living, that more could be extorted 
from the ſubject. A little ceconomy was then 
thought neceſſary, and thoſe at the helm of a- 
fairs, knowing well where the burden leaned 
heavy, were reſolved, had the times permitted 
them, to eaſe the induſtrious and trading part of- 


the people, and if it was expedient purſuant to 


to the plan of intended operations, to continue 
the payment of two millions, it was by a ta 


ON % 


[15 ] Whos 
uid , on luxury; on the more opulent, whoſe for- 
ons tunes placed them above the ſenſe of any griev- 
all "IF ance-3 and on ſuch foreign commodities, ei- 
The ther ſuperfluous, ' or of no real uſe to theſe 
ter- realms. But now, we are taught to pay fix 


# 
ky 
uld Z 
Cf 
# 


in. ; millions, not to mention all the ſums annually 

Iced borrowed, the expence of beaten Armies, charges 
la- for facilitating El- ct— ns, S—bſ—d—s, and 

= above all, the frequent interruption of our 
C- 


30 trade and navigation, upon account of our in- 
nce terfering in ſome things on the C—-nt—n—t, 
was pyhich have little, or no connection with our 
ung *Weal intereſt. Such are the illuſtrious monu- ( 
ene. ments we may pride ourſelves in, monuments 


to 2Finging melodiouſly in our ears the ve vicbis 


uffs le of Brennus, monuments exciting continually in 
to us the remembrance * of virtue hated whilſt 
Sc Famovgſt us, but fondly regretted, when too 
ho, Mare, and paſt all hopes of recovery !—It ap- 
the pears therefore evident, to a demonſtration, 


nce, hat the ſtate was not neceſſitous when James II. 
t otras declared to have abdicated the Crown. * X 
ome as then paſſing from adoleſcency to manhood, 
as It > Fand promiſed a vigorous conſtitution z no pub- 
| by lic debt, or heavy taxes betrayed their diſtem- 
, or pered ſymptoms, and all the extreme danger 


s 0! that threatned, was from a few claſhing punc- 


tted tilios of the Roman and eſtabliſhed Church, 
then rhich might amicably be adjuſted without the 1 
af. oss of a ſingle farthing to the public, by reſt- * 
ed ng contented with the civil toleration, granted 
tted (to all then exiſting branches of the chriſtian 
rt of profeſſion, becauſe it is founded upon good rea- 
t to ee ſon, 
inue - 1 


tax Virtutem incolumem odimus, ſublatam ex oculis qua- 


: | C 16 } 


ſon, that every. man ſhould go his own way to 


11 | We. 
| if heaven, conſcience an impenetrable buckler al- 
| i ways forcing to recoil every impulſive dart le- 
1 velled at its favourite religion. 3 


„Ĩ be ſecond point of Mr, Lendmore's diſ- 
0 courſe touches upon public faith, than which 
nothing ought to be more ſacred : to anſwer 8 
which, I muſt previouſly obſerve, that the mo- 3 
ney lent the public, as it is pretended in their 
reat extremity, was ſqueezed out of the very 
p wels of the ſubject who now pays intereſt 
16 for it, without receiving the leaſt benefit or ad- 
vantage in return. How this could be ſo con- 
certed, is in itſelf amazing, but will be no dif- 
ficult matter to conceive, if with an eminent 
I Anonymous author on this head, we c onlider, 
I! * that Clerks, Agents, Brokers, Money- ſcri- 
& veners, Commiſſaries, Jews, and Members 
of Parliament, were allowed 30 or 40 per cent. 
/ for pretending to advance the public the very | 
/ c money they had already received, or juſt 
& robbed them of, In thoſe times it was uſual *: 


Ls 8 . 
hs > * 


” 
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- / to contract with the public to perform a * 
411188 certain ſervice, ſuppoſe for thirty thouſand _; 
X pounds, ane third down, and the reſt payable 
1 / sat two different terms. The contractor, after 1 
11 « receiving his ten thouſand pounds down, either 
110 « fold his contract to great advantage, or per- 
Wt * haps performed the whole ſervice on credit, 
| “When the remaining payments became due, 


be, by another fund, adyanced to the public 


j & at 30 per cent. premium, the very money It | 
1100 e had paid him a few months before. Thus, 
i '* without being one ſhilling out of pocket, he 
Th WES. [42 * con- 
I! 1 


„ contsived to mak Pay public 10, or 13,000 l. 
in debt to him. Things were contracted and 
. paid. for, that never were furniſned: falſe 
„ muſters were winked at by ſea and land Z 
1 0 every one aimed at his ſhare of the plunder : 
„ no man pretended to check another, and eſta- 
s bliſh a precedent that might make againſt 
5 1 himſelf. The maxim was to live and let 
live; and the nation like a town taken by 
1M ſtorm, was given up to plunder. It was at 
F dchis time that the word perguiſite grew in 
2% vogue. Thoſe, who did the real ſervice, 
| were forced to be content with their wages; 
but Secretaries, Pay-maſters, Clerks, and 
=” ſuch like, muſt have, and had their perqui- 
"2X ſites, — The firſt Proprietors then, of that 
> ſhare: of the profits of the induſtrious, unde · 
ſervedly called public debt, were ſuch vermin as 
from nothing took advantage of the public 
8 folly ; and by furniſhing them their own' mo- 
ney at an extravagant premium, got annui- 
ent. ties aſſigned them for it at 7 per cent. inte- 
err rest. Theſe Harpies underſtood their trade 


juſt too well to ſpare ready money to thoſe who 
ſual had done real ſervice. Inſtead of money all 
n 1 ſuch were obliged to receive debentures, 

# which- their neceſſities forced them to part 


wich to the Ufurers at 50, or 60 per cent. 
diſcount. As ſoon as they found themſelves 
poſſeſſed of theſe, they claimed all the merit 
and compaſſion due to the unhappy old fol- 
diers, ſailors, and other wretches they had 
4 ſtarved ont of them-: and; inftead of - — 
Me. of which they knew they had left none un- 
2 — out of the preſent generation, they 


were ſo very obliging as to content themſelves 
D « with 


. 
- 
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* 


% and the People of England too low, to admit 
* of inquiries. Public credit grew a cant word, 
« and the law being debarred from enquiring 


« into their titles, their ſecurities were preferred 
c 


NS „* 


tually, find bons fide, paid a new premium fot 
«& what had coſt the ſellers little, or nothing 
“cg One cannot help obſerving, "that if King 
c William had ſucceeded in his ſcheme, ha 
* made an intire conqueſt of France, and had 
“ given up every moveable thing in it to in. 


to land, and found real purchaſers, Who ac. 


4 


er with having poſterity delivered over to then if 5 
e in ſecurity for ſeven per cent. intereſt, to be 4 
paid, till the principal, which they never 
© advanced, ſhould be refunded. After the 
«© Peace, theſe Gentlemen had got too high, 


5 


1 
[ 
: 
1 
7 


* demnify the people of England, rich as cha, 1 


country then was, it would not have been ſuf 


< cient to have paid our expences; nor woul: 
France, after ſuch devaſtation, have fared 
ill as England has done. Had the people 


England ſtripped themſelves to the ſkin, an 


given even to the bricks of their houſes, 


«* fſatisfaftion to the uſurers, theſe laſt would nd b 
have got half ſo much, nor would the peop! * 


« have ſuffered what they have done, by tt: - 
“mortgage they actually made over of thei 


* own induſtry, and that of their poſterity, vi 


«© the moſt worthleſs of mankind,** Here 


it appears, by an undeniable inference, that 


prmcipal never advanced, ſhould never be refund 


0 
J 
| 


The authority of the moſt remote antiquity, the 


ſtrict injunctions of the beſt policed nations fc 


the obſervance of all that is neceſſary in public 


and private faith, have always held depofitui 


er and have condemned of ſacrilege tho 


4 will 


them q 119 J 
to be Who attempted to uſurp them. One of the laws 
never egarding a depoſitum in the Juſtinian Code, 


uiring other. Now reputing the public debt as a 
ferred Wepoſitum which the public by whatever is ſa- 
o ac. ed in faith, and juſtice, are obliged to reſtore z 
m fot Pall there be a breach of faith or juſtice in the 
hing. gon: reſtitution of a depoſitum that never had any 
King tual exiſtence, as it is, and may be farther 

had g monſtrable from the premiſſes, that the public 


| hal ot is of ſuch a nature. A thing having only 
to in g exiſtence. in the fondneſs of the imagination, 
s tha Is no very remote analogy to Nothing, but No- 


1 ſuf Ping has no properties, either exiſting or poſ- 
voul ple, it can neither be the immediate, nor me- 
ed { ate object of the mind; therefore the public 
ple ( bt of a perfect ſimilarity with the errors of 
„ All imagination borders cloſely upon Nothing. 


es, i Wherefore it has no actual exiſtence : but what 
d nd s no actual exiſtence can affect only in idea. 
cop: Therefore the public debt cannot affect the public 
y th! Ktualſy. Therefore the public are not hable to pay 
then is debt. Therefore the principal that was never 


y, u dvanced ought never to be refunded. Therefore 
Jen: ſhould fink into its primitive Nothing. There- 
hat Wore it ſhould be aboliſhed, and conſequently it 
und does not derogate from the ſanctity of public 


With to diſown the legality, or juſtice of paying 
t, which is the third clauſe of Mr. Lendmore's 


8 fo | 
bl Aiſcourſe that remains to be examined. 
ſatu 


cho, It is juſt to pay a juſt debt; the law of na- 
wi tions, ſociety that links mankind in friendſhip 
upon account of a mutual aſſiſtance, and com- 
1 D 2 mon 
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hence, you will leave this m 


L 20 J | 
mon faith require it. It is not juſt ito pay an 
unjuſt debt for the ſame reaſons: But che pub. 


lie debt is an unjuſt debt; che propoſition. has 2 
been already proved. Therefore it is not juſt to 
pay the public debt, Let us for a moment ſup- 
poſe; for no abſurdity will follow from a poſſi- 
bility reduced to an Act, that a Robber having 4 
intelligence I intend a journey to negotiate ſome- 
thing for the welfare of my family, and that for | I 
this pu it is neceſſary to carry about me a 


good deal of ready money; that this Robber, | 
I ſay, takes care to meet me on the Foe 


and perhaps in very obliging terms, acquaints , 
me that he has an occaſion for my money. To 
ſave my life, I let him have it, but do expoſtu- 
late with bim, that by parting with this money 
ro ſupply his exigencies, I ſhall ruin myſelf and 
family. He is 1 to all my complaints; 
However, by much entreaty, I at laſt make his 
Beart relent, ſo as to give me out of the money 
he has juſt robbed me of, a few pieces to bear 
my expences homewards, for I quite deſpair to 
effect any thing by proceeding on my journey. 
Upon returning me the few pieces, he damns me 
for a Raſcal, and ſays, I expect that in a month - 
for me de is 


ſum, eit by G—d1I will blow out your brains; | 
for T know, you Raſcal, when and where. to 
come at you.—ls it juſt that I muſt pay -the de- 
mand of this Robber, and alſo give him a pre- 

mium for being ſo charitable as to lend me m 
own money, the fruits of my induſtry, and the 


d ; 
epen- 
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5 per ce of my family ? The caſe is exactly 

ub. parallel with the firſt pretended Proprirtors of 
dur pretended public debt; and if any diſparity 

can be admitted, it is only, chat we maturally 

up- entertain an extreme horror againſt any privare 


nu. act of violence 3 whereas, if it be public, We. 


ing behold it with uneoncerned eyes. Juſt fo, as 
ne- Seneca expreſſes himſelf, the murder of one man 
for is deemed exceſſive wickedneſs, but the butcher- 
e a. ing of an intire nation the ſummit of glory; juſt 
der, "ſo likewiſe among us Britans, we hang 'a man 
vay, who has been unfortunate enough to forge a note 
ints , for two or three guineas, or commit a robbery 
To pf little gr no value, but we ſlight as wifimg the 
ftu-  FFrimes of State · forgerers, and tate · rabbetrs; they 
Dney | gre men of conſequence, their reputation mutt 
and got be called in queſtion. Ocher delinquents are 
ats; poor contemptible fellows, and have met with 
his heir deſerts 3 but theſr the pride and glory of 
onej he nation mult be dignified with all the glaring 
bear pparatus of immortal Trophies; tho?, as Cicero 


ir to ty remarks, in: his ſecond book of offices, 
ney. no vice appears with a more defarmed viſage 
"® than avarice, eſpecially in adminiſtrators of 


onth the Commonwealth, for to make a gain of the 
nder Commonwealth, is not only infamous, but 
even wicked and impious.“ I flatter my- 
＋ plf Mr, Lendmore, that I have anſwered all 
Four arguments in favour of the public. debt: 
for your hiſtorical examples, not one of them 
"Wake for, but all may be turned againſt you 
Met me fee what reply you can make? 
e de? MF | 
| pre- . nn 
e my he inſtitution, of the public debt is a very odd 
Affair, and that the conduct of the firſt Proprietors 
—<- Can» 


dmore,]' Why really, I muſt confeſs. chat 
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cannot be palliated by the leaſt ſpecious pretext of 
either —.— . Their les 
have, no doubt, entailed a like'odium upon all 
ſucceeding Proprietors and Stockholders, tho”'I- | 
ſee no reaſon why they ſhould not make the beſt 
of their market, when there had been ſo many 
fair and authorized opens for it by government 
anticipations. Tis certain, that the taking of 
ſuch advantages, is not in the main, coincident | 
with the rigour of honeſty; nothing ſo laudable, 
fo deſirable, ſo requiſite in all public, and pri- 
vate contracts, as a conſummate integrity; and 
of conſequence nothing ſo abominable, ſo de- 
ſtructive of public and private property, as per- 
qui iſites, Stock-Jobbing, and Uſury. However, ; 
uld the Legiſlature, in any time to come, 
wiſely lay the axe to the root of the tree, by-can- | 5 
celling the public debt, and diſburdening the ſub- | 
ject of all the oppreſſive taxes out of which it is . 
id, it is to be hoped, that ſome conſideration will 
1 had for the caſe of women, pupils and others | 
who have dabbled in Stocks, ignorant of the 
myſteries and revolutions of Change - Alley: | 
the honeſt Jews are the moſt ingenious ſchemers 
here; they can without the leaſt embaraſſmert / 
run through all the mazes of this labyrinth, yet 
will puzzle the ſteps of others who imagine 
themſelves guided by an equally unerring clue of 1 
thread. For my part, I now become quite dif- 1 
guſted with all theſe ſcenes of iniquity, and ban 
therefore abſtract myſelf from them, repent, a 
live ſequeſterd in ſome remote corner, whett 
perhaps my hoary years may be bleſſed wit! 
the ſweets of converſing with naked truth, un 
violated faith, ſtrict IR and immaculate in 
nocence. 
7 1 
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 Traffick.) IJ am overjoyed, Mr. Lendmore, 

to think I have made a convert of you. —Do'nt 

you | . 

n Fair Clutch.] Piſh ! make a convert of him.— 
Do you take him to be ſuch. an Ass? Don't 
you know what a mighty man he is at irony ?— 

| No, no; he has a taſte for better things. 

Many are the emoluments of the public debt to 

„ Great Britain; by it, all things flouriſh, and 

me © property is more. divided to the benefit of every 


* individual. 5 
Sr Jeu. ] Sol think—we muſt live, and let live. 
an- Troffick.) Aye—mult live, and let live != 
ſab- truly Jewiſh maxim, indeed! connive at vil- 
it is lainy, that you may expect the ſame favour from 
: will be Brothers of your trade. What Sir Clutch! 
thers Po could you ſay, that many are the emoluments 


f the * Pf the public debt to Great Britain? Is not it 
hey!; tended with all the direful conſequences of any 
men Pational calamity which it is either impoſſible, or 
Tient extremely difficult to redreſs? Like a diſeaſe 

vet Srown inveterate by a remiſſneſs in the applica- 
tion of remedies, it has ſpread its contagion on 


Jus ci he induſtrious ſubject, it has pervaded by a ma- 
de dl. isnant virus the whole maſs of their beſt juices, 
d ſhall nd tho ſome relicks of a once wholſome con- 
, wi titution ſtrive to evacuate the predominancy of 

When e diſorder, yet a general conſumption will gra- 


d wil Aually enſue, and muſt at laſt prove fatal to the 


* putation 


C 24 ] 
putation will do: the ® incurable wound muſt be 


ſtruck. deep into by, the inciſion knife, that the 
ſound parts, if any, may not be contaminated. 


Sir Clutch. Sir, you ſpeak ſo enigrhaticilly, 
that one does not know how to make you a pro- 
per anfwer : a while ago, you attacked us with 
your Togicat ergves, and now you muft foiſt in 
upon our intellects your medical r ptions, 
and chirurgical ne Lord! how fhall 
ve drſengage the Proteus from the oddity of his 
metamorphofis. Come Sir, act the plain Dealer, 
and te me how the nation is affected by the 
public debt: I am confident, if any way, it muſt 
wa: for the ener. | 

Traffck. ] I were to > be wiſhed that you and 
your confraternity had acted the plain and up- 
right Dealers in this affair; if you had, the na- 
tion would not have been ſo much affected, not 
wy the better, as your particular intereſt compels. 
you to ſurmize, but I aſſure you for the worſe, 
as may evidently, to an unprejudiced mind, ap- 
pear, by enumerating a few inſtances. Firſt, it 
will be allowed, that Great Britain abounds with 
all neceſſaries for life, and that without going 
out of herſelf, or ſeeking after any external help, 
ſhe can live in all the opulence, tranquility, and 
happineſs of the primitive ages of the world : the 
[ll inhabitants of the earth were then contented with 
it the Produce of their native ſoih; they. flacked 

| their chirſt in the cryſtal current, their herds; 
flocks, trees and plants afforded them a whol - 


ns food, egy er weed as en 


: * Immedicabile vulnus enſe KP Ar eſt ne pars incers 
> Ovid. 


{257 
the mother of invention ſuggeſted : ſince theſe 
times of innocent frugality, the world has infen- 
ſibly adopted a mukiplicity of refinements in 
eating, drinking and apparel, and the prevalency 
of cuſtom has ſo inhanced their value, that now 
they are reputed things indiſpenſabſy neceſſary, 
not perhaps ſo much for the ſuſtenance of lite, 
as. for gratifying the vain-glory that operates 
upon the heart with ſtrong deſires to be ac- 
counted a lover of elegance, and an admirer of 
every novelty that may flatter, by a kind of 
predilection, whatever goes under the denomi- 
nation of the preſent taſte, However, in the 
moſt natural way of thinking, we muſt attribute 
all theſe elegancies of life, all the delicacy of 
theſe refinements, all this elaborate and exquiſite 
luxury, whether uſeful or prejudicial. to man- 
kind, to the emoluments acquired by commercial 
arts ; and not only theſe, but alſo all the pomp, 
ſplendor, weight and authority of a nation. 
The country then which has the moſt extenſive 
commerce, is that which will be the moſt pow- 
erful in war, and the moſt flouriſhing in peace: 
that, which has little or none, is confequently 
poor, and its conſideration and weignt 
be extremely trivial, becauſe it is not capa- 
ble of undertaking and executing a matter of 
any ſeeming, importance. It is of little figni- 
feancy to a country bent upon commercial vie vs 
to poſſeſs within its own bowels rich mines of 
gold; ſilver, and precious ſtones ; ſuch, tho" 
the property of others, it may poſſeſs in a more 
beneficial manner by the exchange for them of 
native equivalent commodities. Neighbouring, 
and more remote tracts of the Earth may be mn 
great want of its ſuperfluities, and by ſending 
| 3 E them, 
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them, it may acquire the better part of their 
riches. This is the caſe of Great Britain, it can- 
not according to the preſent ſyſtem of European 


| Politica, ſubſiſt barely on che fruitfulneſs of its 
ih bee foreign trade muſt be its chief reſource, 


PIETY 6 5 
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and on this foreign trade, as on an eternal baſis, 
muſt be founded its naval ſtrength, than which 
it cannot have a more ſubſtantial ſecurity, and 
withal a more ſolid glory. All Britiſh intereſts 
by a natural coheſion depend, or ſhould be ſup- 
ſed to depend- upon the mercantile ; the rea- 
on 1s evident, becauſe Commerce more than 
compenſates by a triple proportion the value of 
real property, and is at the ſame time the ſole 
and intire ſupport of the imaginary; hence it will 
happen, that if this commerce is weakened, muti- 
lated, or any branch of it ſuffered to paſs into the 
poſſeſſion of enemies, our-liberties muſt unavoid- 
ably ſtand upon the precipice waiting the hour 
of deſtruction ; we may, it is true, be com- 
forted by the hopes of being reduced into the 


frowns of every bold invader.— Nothing ſo in- 
troductive of ſuch ills as the public debt, for no- 
thing has ſo manifeſt a tendency to ſubvert the 
property of the nation. If we aſk in what this 


of operation in our Conſtitution's. grand machine: 
but ſhould the induſtry of the ſubject be cramped, 
as it is in effect, by a multiplicity of oppreſſive 
taxes, how ſhall it exert its powers to that full. 
neſs which is requiſite for maintaining a good * 

| ab- 


form of perhaps a French Province, but at any | 
rate, our vaſſalage will be ratified by the haughty 


property conſiſts, the anſwer is obvious: it is in 
the induſtry of the ſubject; and this ſame in- 
duſtry is the very main ſpring that actuates with 
life and motion all things deſigned for any kind 
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ſubſtantial order? The uſe of money is not as 
a fine piece of painting to feed the Eyes with 
pleaſure, it ought to be laid out in the neceſſaries 
and conveniencies of life. What is ſo productive 
of theſe neceſſaries and 'conveniencies? What 
perfects them to the wiſhed for degree? Is not it 
induſtry ? And what ſupplies induſtry with vi- 
gorous efforts? What makes it run round in a 
perpetual circle? Is not it trade? Now ſuppoſe 
that ſomething foreign cauſes a ſtagnation in either 
the one, or the other; as the dependance of both is 
mutual, both muſt ſuffer,” Any commodity on 
one hand, .the production, or improvement of 
nduſtry; and, on the other hand, the buſineſs 
pf trade to be made the moſt of in foreign or 
lomeſtic markets; any commodity, I ſay, taxed 
t the rate of five per cent. muſt riſe in its va- 
ve to the purchaſer upwards of eight; and as 
lſo all the induſtrious part of Britiſh ſubjects 
e under the diſadvantage in the exerciſe of their 
ſpective trades and profeſſions, of paying taxes 
r almoſt every article they conſume, they muſt 


a courſe be underſold in foreign markets. 
in- What, think you, are the conſequences of being 
no- nderſold in foreign markets? They are very 
the mal, I aſſure you. We muſt return with our 


odds, or let them rot in warehouſes, expecting 


s in more favourable opportunity to vend them: 
in- r Poor at home will want employment, be- 
vith Nuſe thoſe who furniſhed them with work, could 
:ind t make their markets, and what is moſt ſur- 


Zing, tho' matter of fact, the number of the 
Nect falls vaſtly ſhort of the conſumption of 
r produce, yet thouſands of our artizans, and 
ers naturally induſtrious, are ſtarving for want 
bread, It muſt be then this difficulty of 
{ub- | E 2 vending 


learning 


rit of trade with frequent languors, and the 
ment, are tempted by being kept idle, to run 4 


for playing a thorough part in all the ſcenes d 


all Europe together. It is in vain for us 1 
ſcheme a Reformation, while the cauſe: of i 


and you” will ſoon behold the effect vaniſhiq 
away like a cloud: the cauſe is nothing elle b 


cannot be ſupported, I will not ſay, witls 


vending our commodities in foreign markets; and 
for this reaſon, the incapacity of employing our 
Poor at home, both effects of the public debt, that 
in the ſequel, will procure our ruin: had our exor- 
bitant taxes been paid out of all the implements 
of luxury, debauchery, aud riotous living, the 
cries of the diſtreſſed and poorer fort. would not 
be fo loud, tho? even then "het Grandees finding 

the burden intolerable, would in earneſt ſet about 
ſome leflons of œconomy; but our 
taxes, being for the moſt part paid out of the 
conſumption of the induſtrious, pervade the ſpi- 


people. who would work 


upon proper encourage. 


headlong into all vicious practices. Hence ou 
high roads, -and all the avenyes to anal 
pn town, ſo infefted; with Murderers, Rob. 
bers, and Footpads 3 henee fo much petty La- 
ceny, Shaplifting, Burglary, Pickpockets au 
Gamers of all denoininations ; hence fo mani 
Brothel and Public- houfes, all well -accommo$ I 
dated Theatres, not fot being initiated in, bu 


miquity.z hence our Gaols fo well ſtocked wit 
Felons and Debtors, and our places for exec 
tion better ſupplied with unhappy victims tha 


villainy is made to ſubſiſt ; retrench che cauf 


the public debt, and fo Jong as it exiſts ont 
preſcut eſtabliſnment, it is evident the rever 


Swing looſe reins to immorality, idleneſs i 
expend 
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expence, but rather without partly conniving 


at, and partly encouraging ſuch diſorders. As 
we now ſtand encompaſſed by ills, what other 


min reſource of conſolation have we left us but 


the emoluments ariſing from our Colonies, yet 
our greateſt enemies meditate the poſſeſſion of 
theſe, and we with arms folded up in indolence 
either ſeem improvident of the more than im- 
pending danger, or our ſhoulders labouring un- 
der the weight of eighty millions, produce ſuch 
a yacillation in all our motions, that we never 
aim directly at our mark, or if we make an 
effort, it uſually happens that it is ill timed, 
that is, according to the trite adage, we perhaps 
lock the ſtable door when the horſe is ſtolen. 
What numberleſs bleflings would await the dif- 
charge from our debts! We now only can have 
a negative knowledge of the matter, but then 
eur knowledge — be poſitive; for ſuppoſing 

2 ſhare of our ſavings in the Sinking Fund — 
Stocks employed in bounties to manufacturers 
and exporters, all our people, like the nation of 
Bees, hot at work, would ſoon begin to reliſh the 
ſyeets of induſtry, we could have goods cheaper 
and better than any other European nation in 
all foreign markets, we would become the arbi- 
trators of peace and war, we would repreſs the 
ambitious defigns of France, we would preſerve 
aur own libertics, and the independency of 
others, in ſhort, we could maintain all our affairs 
both at home and abroad in the moſt flouriſhing 
condition. You now ſee, Sir Clutch, that T 
have acted the plain dealer according to 8 
deſire, and ſnewed you how the nation in point 
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my tothe purpoſe? 

ö i nd Sir Clutch.] Why—why—why, Sir— 

1 Traſficł.] Your whys will never do the buſi- 
Wl. neſs.— I tell you again that the cauſe is ſo bad, 


that the moſt ingenious as well as the moſt knaviſh 
Lawyer in his Majeſty's dominions, armed with 
eighty million ſubtilties could not varniſh it with 
{= A fair outſide: the deformity in ſpight of his 
=, rectifying ſkill muſt burſt out, and diſcover it- 
9 ſelf in flagranti to the world, © 
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i  Lendmore.] Since you have made a convert of 
1 me, I ſhall not prove diſingenuous to the ſenti- 
ments I have embraced, and muſt therefore re- 

count ſome particular arcanas in the public debt, 
which I myſelf, by experience, am ſenſible to 
what a degree they affect the nation.—lt has often 
been induſtriouſly inſinuated by the Proprietors 
of the public debt, that the trading part and | 
ſtockholders of Great Britain are one and the q 
ſame, and of conſequence that their intereſts are 
inſeparable, Several have been deluded by this 
notion, tho', tis certain, nothing is more er- 
roneous; for a curſory reflection muſt convince 
us, that our landed and trading intereſts are the 
i - fame, and that the public debt is deſtructive of 
1 both. From this, the real ſtate of the matter, 
tit may be concluded, that the public debt has 
actually cauſed among us a difference of intereſt. 
The landed Gentlemen and Merchants, the bet- 
ter to ſecure their property from being more and 
more embezzled, covet nothing ſo. much as a 
laſting peace. Stockholders, to increaſe their 
pro- 
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nation with war. as the burden of the neceſ- 
ſary expences for this purpoſe to lean on their 
ſide, nothing could turn out ſo calamitous; but 
they know how to act a very dextrous part; 
the whole burden muſt be ſupported by thoſe of 
landed Eſtates, Merchants and the induſtrious 
Subject: and their capital, in the mean time, 
riſes by a quick gradation to ſeveral other mil- 
lions. If there was no other reaſon for aboliſh- 
+a public debt, it ſhould be this: by means 
of its unhappy influence upon us, we are obliged 
to ſubmit to the inſults of every contemptible 
Nation on the face of the Globe that dares to 
injure us. Stockholders and Uſurers, to involve 
the Nation in a war, to ſpur us on to a ſpirit of 
reſentment, may well cry out in our public pa- 
pers, that we want the reſolute and enterprizing 
temper of an Elizabeth or an Oliver, to do us 
juſtice, and to make the name of Engliſhman 
as much revered as was formerly that of antient 
Romans ; but they little conſider that the nation 
was not in debt in theſe times; for had it then 
been as much incumbered as now, this firm re- 
ſolution, theſe peremptory demands for ſatisfac- 
tion we ſo much admire in them, would have 
been found very often embaraſſed, and in de- 
ſpight of all the exalted notions of their Stoick 
Philoſophy, I verily believe that we could not 
avoid cenſuring them for an equal ſhare of puſil 

lanimity. A reformation is indeed wanting; 
for if another general war breaks out, as there 
are violent preſumptions of one, the Nation, 
I wiſh I may be a falſe Prophet, will infallibly 
be ruined by the increaſe of her debts. 


Sir 
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Sir Clutch.] Could you, Mr. Lendmore, point 


F out a method for Reformation without endanger- 
ing the State, and then I ſhall ſide you in —_— 


that a Reformation is neceſſary? 


. Lendmore.} Yes z I will, if you are pleaſed to 
me, recite a curious tract of hiſtory, which 
records what was formerly ratified in a French 
Aſſembly of their Notables for remedying the 
diſorders of their State. We may perhaps col - 
lect ſome hints from it to our e Fas eli 
ab beſte doceri. 


Sir Clutch.) Gama, let us hear it. 


Lendmore.) This tract of hiſtory runs thus. 


& The eſtabliſhment of Commerce was capable, 
in a great meaſute, of being advantageous to 


5 France, but it was alſo neceſſary to employ 
% many other methods for preſerving it in a 


* laſting and flouriſhing condition. The King 
for ſome time had conceived the deſign of fo — 
sing, but perceiving himſelf deſtitute of a Mi- 
e niſter capable to execute it, affairs always re- 
a mained in a ſtate of unadtive debility, 'till ſuch 
e time as finding himſelf aſſiſted by the powerful 
genius of Cardinal Richelieu, he reſolved to aſ- 
e ſemble the principal officers of his Kingdom, 
„ thoſe eſpecially who ſeemed beſt experienced, 


% and had ſhewn the moſt conſummate abilities 
& for the conducting of ſtate affairs. In order 


te to come to a ſpeedy reſolution on the moſt 
« proper means, he commanded them to aſſem- 


Vs * ble at Paris, and he himſelf in Perſon opened 


the 


+ Lewis the XIIIth. 
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« the e in the great Hall of the Tuil- 
« leries, on the 2d of December, 1626. He 
« contented bimſelf with ſaying, that he had 
« aſſembled them for remedying the diſorders 
of his State, and that the Lord-Keeper of the 
Seals ul acquaint them more amply of his 
will. The Keeper of the Seals addrefling 
the Aſſembly, repreſented to them the many 
miſdemeanors ſome of the Subject had been 
guilty of, the many ills the nation in general 
had been expoſed to, during the time the 
King had been neceſſitated to repreſs the ef- 
forts of his Enemies, and the vaſt expences 
that were occaſioned by the maintaining of 
Armies. He declared to them that his Ma- 
jeſty had reſolved for the reinſtating of his 
Kiogdom in its antient ſplendor, to apply 
powerful remedies, and to put the Finances in 
ſuch order, that there might always | be a ſuf- 
ficient fund to ſupply the exigencies of State, 
without being obliged, as before, to over- 
WT charge the people. He let them underſtand, 
chat the King was much diſpoſed to retrench 
2 great part of his Houſhold expences, and 
even thoſe that were cauſed by ſupporting 
ſeveral Garriſons in ulcleſs places, which it was 
his intention to have raſed; that alſo he was 
fully bent upon eſtabliſhing commerce with all 
poſſible advantages for enriching his Subjects; 
that it was neceſſary to lay the ſtanding army 
of the Kingdom under certain reſtrictions, 
and to make ſome regulations both for thoſe 
who ſhould be allotted for Garrifons, and 
[thoſe who might take the field; and that 
laftly, ample proviſion muſt be made to hin- 


der his people from being any more plun- 
« dered, 
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ment the receipt. He told them openly, til 


[34 1 


dered, the principal article on which his! 


Majeſty required their advice. As ſoon ax 
this Gentleman had ſpoke, Cardinal Richeliey 
roſe up, and made an excellent diſcourſe, in 
which the embelliſhments of Eloquence ap. 
peared not leſs, than the wiſe counſels of pru. 


' dence, He let this illuſtrious Aſſembly know, 


how viſibly God was willing to make uſe d 
the prudence and courage of the King, ti 
effect in a little time for the advantage of th: 
State, what many had deemed impoſſible 
the courſe of ſeveral ages. He let them ſe 


1 


that if there was a neceſſity for great expence 
the King and Queen had by them receive 
conſiderable advantages, particularly in thing 


regarding the glory and reputation due t 
them; and that if any favourable ſucceſs ha 
happened, it was only a beginning to the d 
ſigns he reſolved to embrace, for redreſlinl 
the grievances of his People, and making til 
face of the Kingdom ſhine in its firſt amiab 
ſplendor: and as there is no other but Golf 


who can make ſomething out of nothing, M 


was highly incumbent to act in ſuch mann 
that on all emergencies, there ſhould be alwa; 
a fund by means of the ſavings of the Stat 
and that for this purpoſe it was expedient t 
cut ſhort all extraordinary expences to au 


each perſon aiming at the advancement of i 


private intereſt, the Retrenchments which wh! 


ro be made, might be offenſive to ſome : b 

he afterwards added, that none ought to hat 

cauſe of complaint, as it was their duty 

poſtpone all conſiderations to the public goc 

and that the King and Queen Mother w: 
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et reſolved to ſhew the example in themſelves by 
& retrenching a part of their Houſhold ex- 
« pences. He added, that if in great Tempeſts 
© there's a neceſſity of dividing one's effects 
« with the ſea, to diſburthen the veſſel, and ſe- 
© cure it from ſhipwreck; in like manner pru- 
* dence required that the State ſhould not be 
* ruined, through the miſguided defire of pre- 
ſerving all the effects, real or pretended of 
private perſons, and that they themſelves 
ought readily to comply with this reſolution, 
becauſe it is impoſſible that the abundance and 
riches of private perſons ſhould long ſubſiſt 
when the State is poor and neceſſitous. In 
ſhort, he aſſured them, that by eſtabliſhing a 
good order in affairs, and the Finances, they 
would ſee in a few years the grandeur of the 
King and the State raiſcd to a degree incom- 
= parably higher than ever before: but, ſaid he, 
ab tor the accompliſhment of theſe great hopes, 
iris not ſo much neceſſary to publiſh many 
oOrdonances, as to carry matters into real and 
effective execution; adding, by way of con- 
cluſion, that the glory of the State*s eſtabliſh- 
ment being reſerved to the virtue of the King, 
he deputies ſhould greatly efteem the honour 
ee did chem of contributing their laudable 
„ ti endeavours, and that for his part he would 
- of oold himſelf extremely happy in ending his 
h ve ie by the execution of fo glorious a deſign. — 
After this overture the King ſcat by his At- 
orney-General ſeveral propoſitions to the Aſ- 
embly, upon which, ſuch advice, as was 
nought moſt neceſſary for the re-eſtabliſh- 
ent of the State was taken. Firſt was de- 
ated the proper regulation for raifing recruits 
F 2 far 
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% for the Army, as alſo to make the. Army 
« ſubſiſt in the Country, without being in the 
& leaſt burdenſome to the Peaſant. It was 
e judged adviſable to maintain, in all times, two 
corps of - eighteen thouſand foot, and two 
* thouſand horſe; as well for inſuring the pub. 
lic ſafety, as for the ſupport of the royal au. 
e thority, and keeping ſtrangers in a reſpectful 
« fituation. Afterwards were diſcuſſed the ne. 
«> ceſſary retrenchments in the exceſſive expenccs 
of the State, both for facilitating the ways and 
c means for paying off fifey-two millions of livre 
* due of the Þ Sinking Fund, and for diſcharg- 
< ing the ſeveral offices of the Kingdom with. 
* out augmenting the impoſts. It was judged 
6 expedicnt to regulate. the King and Queen 
& houſhold expences, purſuant to the order mad: 
ﬆ* a little before the demiſe of the late King 
and not to exceed the ſum of two millions « 
& hvres. in penſions, Propoſals were made vM 
the Kin © demohiſh a great number of fo 
e tified places, which being in the heart of ti 
kingdom, or at leaſt remote from the frontier 
4: ſerved only to favour the inſurrections 
rebels, and to ſpend great ſums of money fe 
the ſupport of the garriſons, and for the repa 
* of the fortifications :. they omitted not with 
a due deference to his Majeſty's pleaſure, 8 
« reſolve upon divers regulations with regal 
* to a competency for ſeveral reduced Gently 
% men, Captains, and Soldiers maimed in 
1 Majeſty's ſervice. In ſhort, very wile coli 
* els were given to his Majeſty for the reg 
5 lation and diminution of Taxes; for the {ul 


« preflion of an abundance of unneceſſary plac 
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cc under the government; for the fedemption 
« of ſuch revenues of the Crown as were made 
& over to the lenders of Money; for intro- 
« ducing ſuch order in the management of the 
« Finances, that there might be no r6@m, or 
et plauſible pretence, for any future malverſa- 
© tion; for eſtabliſſſing commerte both by ſea 
& and. land, and for the diſtribution and pre- 
e ſentment of ſubaltern charges, as well milt- 
« tary as others, that they ought to be the do- 
© nation of the King alone. Theſe wete the 
* principal points teſolved on in this Aſſem- 

6s bly. They were afterwards digeſted into 
* proper form and preſented to his Majeſty, 
* and the greater part of them were found fo 
tc -juſt and ſs judicious, that they have ever af- 
cc terwards ſerved as a rule for the reform:Son 
c of the State, Cardinal Richelieu having exe- 
“ cuted them, one after the other, as far as 
« civil wars, domeſtic diviſions, and the enter- 
<« prizes of the Houſe of Auſtria on the Allies 
cc of the Crown permitted him. Here ends, 
Gentlemen, this tract of hiſtory. You may 
collect from it, as I ſaid, whatever hints ybu 
pleaſe; or by a plan of a ſimilar nature, you 
may ſet about a laudable reformation in our 
State. | | | | 5 


Sir Clutth.] 'Pſhaw ! We ſet about a laudable 
reformation ! It is not our buſineſs, Man! We 
muſt leave that care ts our Superiors : they 
know beſt. what to do, and what they are about. 


Traffck.)] And ſo they do, Sir Clutch; but 
not without adminiſtring to us ſometimes, ſome 


very acute ſenſations: However, as I told you, 
| delenda 
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delends eſt Carthago ; the public debt muſt be 
aboliſhed, and when once it is, we may think. 


« 


of a reformation 3 but not till then. 


Sir Clutcb.] Well Mr. Cato, with your de- 
lenda eft Cartbago; cannot there be a State- 
reformation without aboliſhing the public debt ? 
Every reformation, methinks, ſhould be founded 
on juſtice, 


- Traffick.) And well Mr. Vulture, with your 
every reformation founded on juſtice, did not I be- 
fore prove to you by irrefragable argument, that 
nothing is more juſt than the abolition of the 
5 debt, conſequently a State-reformation 
eaning on this baſis muſt be alſo juſt. What do 
I ſay leaning on this baſis ! Cancel the public 
debt, and the ſtate will naturally of itſelf go 


through all. the formalities of a reformation. — 


Come, let us conceit we are delivered from this 
debt, and let us ſing Te Deum, as having ob- 
tained ſome ſignal victory over our enemies. 


Sir Clutch. I had rather ſing Te Deum to have 
this debt ſubſiſt. 7 | 


Few. ] And I to have it increaſed. 


- 'Traffick.) You ſing Te Deum — I ſay you 
ſhall not. Don't you know, Mr. Jew, that the 
repeal of your Je- Act has circumciſed, and 
curtailed you Jews of the privileges of Britiſh 
Chriſtians z therefore, flatter not yourſelf, that 
you can join Chorus in ſo ſolemn an act of 


thankſgiving : you may. chant, if you have a 


mind, the Canticle of Moſes, upon your de- 
"OTE hverance 


39 ] 


liverance from the Egyptian Bondage. Let «s 
ing to the Lord, for be is gloriouſly magnified; 
be has caſt the Horſe and the Horſeman into 
„„ | 


Lendmore. ] Surely, nothing can allude ſo 4 


propos to the demolition of the public debt, as 
that verſe of the Canticle. ö 


* 


Sir Clutch.] For my part I ſee no alluſion 


in it. 


Lendmore.] Here's what I ſurmize ; ſuppoſe 
the public debt to be the Horſe, the Horſeman, 
all iniquitous Stock- holders, Stock-jobbers, and 
Uſurers, and the Sea the peremptory act of the 
King or Legiſlature, overwhelming this debt in 
the abſterſive waters of a wet finger, or ſpunge. 
— What think you now? _ 


Sir Clutch.) I think you have ſtrained very 
hard to make out—nothing. 


Traffick.] True, Sir Clutch! A fertile brain 
is never embaraſſed for want of a pretty alluſion, 


Lendmore.] Come, let us ſet aſide trifling.— 
Did not I hear you juſt now, Mr. Traffick, 
give us an invitation to ſing Te Deum? 


Traffick.} Yes, Sir, upon account of the ſup- 
poſed downfal of public debt. 


Lenamore.] Well then, I will propoſe what 
may be more agreeable to the whole company; 
for on one fide the Jew will not reliſh Te Deum, 

AS 


[4] 

as ſavouring too much of Chriſtianity, and on 

the other Sir Clutch can't abide it with your in- 

tention, ſo we will chant. alternately, if you 
eaſe, an Imitation of the ſecond Chorus of 
neca's Thyeſtes. 


Frack] With all my heart. Amant alterna 
Ig Camanes. 288 


WR - LENDMORE. 
1 i At length our juſt alarms ceale, 
Apo benigo has wip d away 
ru PenL1c Der, our great difgrace z | 
And glads us with a jogund day. 
TRAFFIC K. 
Sood God! what fury had poſſeſt 
The gen'rous ſpirits of our Iſle, 
Bo ſhamefully to run in queſt 
of crim'nal gain; and gain ſo vile! 
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How ill ye know, ye ſordid ſouls ! 
WMW. pere true felicity is found: 
*Tis not in uſeleſs heaps of Gold; 
Fos tee bu they, and hear but ſound. 
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TRAFFICK. 
*F is not the brilliant vain attire 
Of palace, diadem and robe ; 
That makes the King we ſhould admire, 
Or gives him empire o'er the globe. 


 LENDMORE. 


He is the greateſt King of all 

Who ſways imperious o'er himſelf ;, "SJ 
Ever obeying virtue's call, 

Ever rejecting filthy pelf. 


TRAFFICK. 


He is a King, whoſe nobler part # 
Ne'er rode on wild ambition's wing a 

Vain applauſe ne'er touch'd his heart 
Nor. impious Stateſman's conſcious ſting, 


L E N D M OR E. 


He's a King, who with the ſame eye 
Unconcern'd, vie ws both gold and clay ; 
He envies not another's ſky, 
Content with own Sun's joyous ray. 
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TRAFFIC K. 
Enrich'd within by the bright ſtore 
Of fair Virtue's fairer charms; 
With ſcorn he ſmiles on Indian ore, 
Amaz'q at the World's vain alarms. | 
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LEND MORE. 
He is a King who dreadleſs ſees 
Ravaging thunder in the Air; 
Firm, like a rock by ſwelling ſeas 
Oft buffetted, he knows no fear. 


T RAF FIC X. 
What can his tranquil State infeſt? 
Above the reach of ills his place, 
In vain war-horrors chill his breaſt, 
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Me meets his death with even pace. 
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Vye then for pow'r, and rank, ye Kings! 
But know that all your grandeur yields 
| To the grand Soul, which o'er all things 

#1 The only wighty Empire wiclds. 
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TRAFFIC K. 
To nothing fear, nothing covet, 
Ils man's ſure Empire here below; 
No Potent foe can ſpoil him of't, 
And how t enjoy it each may know. 


LENDMORE, 


: Aﬀect who will power ſupreme, 

I reliſh not ſuch falſe delight; 
The Throne is but a glaring name, 

A precipice that frights the ſight. 


TRAFFICK, 


Oh! may I, free from Envy's dart, 

Free from diſgrace, free from all ſtrife, 
Among the Populace depart: | 

Such are thy ſweets, o private life ! 


LENDMORE. 


Happy the Unknown, who always ſtrove 
With ſcrup' lous care himſelf to know. 
Shall ghaſtly Death his peace remove? 

No: as he came, fo will he go. 
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